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FAR Report: Biofuel production changing global fo'dd 'd'érrian&:f o
3-9-2007 | Other news

Corn is attracting a lot of market attention as corn farming to bioethano! manufacturing increases in the United States and
worldwide. An August 2007 report by Rabobank Food and Agriculture Research and Advisory (FAR) explains how rapid
growth of the biofuel industry is causing uncertainty in the soft commaodities market. Michae! Whitehead and Jennifer Cole,
authors of the FAR report, state, 'The biofuel manufacturing boom throughout the United States, Europe, Asia, and Brazi!
will cause a sharp rise in demand for commodities such as sugar and corn, doubling current demand levels by 2010,

FAR report highlights:

The world soft commeodity market (including grains, oilseeds, cotton and sugar) has changed from being shaped by supply
to by demand.

Demand is now largely driven by the growing biofuels industry, as well as demand created globally by rising income
] levels.

Market conditions including high commodity prices, strong long term demand forecasts and nervousness over equity
markets have attracted a number of new investors and new players into the soft commodities market.

. Cattle, pig and poultry producers are becoming increasingly concerned as more com is being harvested for ethanol rather
. than animal feed.

Rising corn prices are impacting food sources, such as Mexico's staple diet of tortillas.
Farmers will search for new ways and technology to increase yields to take advantage of higher com prices.

Farmland prices may rise as farmers search for more acreage, not only to increase production, but also because it is not
agriculturally viable to plant next year's corn crop on this year's cornfields.

Soft commedities: biofuels and new players defining the new world demand

http.//www.rabobank.com/content/news/news_archive/biofuel_production changing ... 01-10-2007
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US dollar Chinese yuan Outlook -the pulse quickens ey
6-9-2007 | Other news

The pressure's rising on China to let the CNY appreciate more rapidly vis-a-vis the USD. Internal and external pressure is
converging on the de facto crawling peg of the CNY against the USD.

The array of challenges China’s facing cannot be solved overnight or solely by allowing for more CNY appreciation.

Yet these challenges have become far more pressing than we anticipated at the start of the year. Policymakers have
begun to respond with additional macro control measures. CNY appreciation will not be at the forefront, but it is one of the
many instruments that we expect to be wielded more aggressively in the near-to medium term in order to address the
myriad of challenges facing the rapidly expanding economy.

In this report we briefly consider the internal and externa! challenges lined up and how we have revised our USD/CNY
outlook accordingly.

USD/CNY Qutlook -the pulse quickens

http://www.rabobank.com/content/news/news_archive/usd_cny_outlook the pulse g... 01-10-2007
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What is MiFID? KR
14-9-2007 | Other news

The Markets in Financial Instruments Directive (MiFID) is new European legislation that comes inte effect on November 1,
2007 replacing and updating the existing Investment Services and Eanking Co-ordination Directives. MiFID's aim is to
enhance the single European financial marketplace, increase market transparency and improve investor protection.
Rabobank recently published an informative MIFID brochure, which is now directly available as a download.

Why the need for MiFID?

The European Union aims for a stronger and more efficient internal market. One European financial market will lead to
additional and expanded services and increase competition, which in turn leads to lower costs for clients. Another
important element of MiFID is enhanced passporting. This enables a MiFID-compliant entity to offer its services in all
European countries with consistent levels of client protection.

Our challenge under MiFID

Rabobank will continue to strive to provide you with the best possibla service and appropriate products, with the intention
of maintaining our existing high level of client satisfaction. As far as possible we aim to achieve this with minimum
disruption to our daily business with you.

Additional Information
Further information on Rabobank's implementation of MiFID will be made available on this website in the near future.

Please download the Rabobank MiFID brochure below.

For detailed background information on MiFID, please visit the following websites:
http:flec. europa.eufinternal_market/securities/isdfindex_en.htm

http.//www.afm.nt (in Dutch)

Rabobank MiFID brochure

http://www.rabobank.com/content/news/news_archive/what_is_mifid.jsp 01-10-2007
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Rabobank Nederland sets margin and increases capital securities
offer size to NZ$900 million

14-9-2007 | Press Release

Triple A rated Rabobank Nederland (Co8peratieve Centrale Raiffeisen-Boerenleenbank B.A) today announced that it has
exercised its right to accept oversubscriptions and has alflocated a total of NZ$900 milfion to its recently-announced
Capital Securities offer to NZX Primary Market Participants and institutional investors, an oversubscription of 125% per
cent. This is inclusive of NZ$500 million of oversubscriptions.

The margin on the Capital Securities has been set at 0.76% p.a. following a very successful bookbuild process. The
interest rate for the first 12 months, incorporating this margin and the one year swap rate, will be set on 8 October. The
interest rate will be reset annually on each 8 October until 2016 at the margin over the prevailing one year swap rate.
After that, the interest rate will be reset quarterly at the same margin over the prevailing 90-day bank bill rate.

Patrick Mitchell, Director of Long Term Funding for Rabobank Nederand said the bank was very pleased with the success
of the offer and the fact that it has attracted strong support from such a wide range of NZX Primary Market Participants
and institutional investors.

The NZ$900 million offer — increased from the NZ$400 million offer announced by Rabobank earlier this week —
represents New Zealand's largest ever non-Government debt issue.

“We felt it was important to set the size and pricing of the issue that encouraged participation from both professional and
retail investors. The offer both demonstrates our commitment to the New Zealand market and our desire to encourage
secondary market liquidity for investors,” Mr Mitchell said.

The Rabobank offer is scheduled to open on Monday 17 September 2007 and will close on Friday 5 October 2007, unless
closed earlier by the bank. Interest will be paid quarterly, with the first Interest Payment Date scheduled to occur on 8
January 2008,

Credit Suisse is the arranger to the offer. Credit Suisse's alliance partner in New Zealand, First NZ Capital, and ASB Bank
have been appointed joint lead managers.

Applications for Capital Securities can only be made using the application form included in the Investment Statement
dated 10 September 2007. Investors should contact their financial advisor, one of the Joint Lead Managers or any NZX
Primary Market Participant to request a copy of the Investment Statement or secure an allocation of Capital Securities.

The Capital Securities are unsecured, subordinated obligations of Rabobank Nederland and the minimum holding amount
is $5,000. Application has been made to NZX for permission to list the Capital Securities and all the requirements of NZX
relating thereto that can be complied with on or before the date of this release have been duly complied with. However,
NZX accepts ne responsibility for any statement in this release.

For further information contact: Patrick Mitchell, Director of Long Term Funding, Rabobank +612 8115 3113, the Arranger,
Credit Suisse +512 8205 4004, or one of the Joint Lead Managers, First NZ Capital 09 302 5591 and ASB Bank 09 374
8052,

Media contact:

Denise Shaw

Public Relations Manager

Rabobank Australia & New Zealand

Phene: +612 81152744 or + 61 (0439 603 525

Email: denise.shaw{@rabobank.com

Reelina Bolding
Persvoorlichting Rabobank Nederland
Telnr: +31 30 21643 04

Email: r.bolding{@rn.rabobank.nl

http://www.rabobank.com/content/news/news_archive/securities_offer NZD900 mill... 01-10-2007
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Australian wine industry — at the crossroads

18-9-2007 | Other news

Despite the current evaporation of local oversupply, the Australian wine industry cannot afford to return to a business-as-
usual approach, according to a recently- released report from the world's leading food and agribusiness bank.

The Rabobank Global Focus report, titled ‘Australian wine — The easiest growth comes first', says that with Australian
oversupply diminishing in the next season, the obvious question for the industry to pender is: can things return to how they
were in the good days or has the global market changed too much?

Three years of record high production of Australian wine since 2004 had resulted in considerable oversupply which could
not be absorbed by international wine markets. However, recent drought, disease, frost, fire and hail has seen a 30 per
cent reduction in Australian grape production for 2007, with 2008 production also forecast to be down. On this basis,
oversupply is likely to be evaporated in the next season.

Speaking at an industry briefing whilst in Sydney recently, the report’s author, Netherlands-based Rabobank International
industry specialist Wine & Spirits, Arend Heijbroek, said that as oversupply resolves, the key issue is whether the
successful Australian export machine can regain its momentum and increase exports of branded premium wines again at
higher prices and what can it do to achieve this.

Download the report and the media release for full details.

Australian wine — The easiest growth comes first
Media release Australian wine industry — at the crossroads

http://www.rabobank.com/content/news/news_archive/australian_wine_industry at t... 01-10-2007
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New Zealand farmer confidence survey

20-9-2007 | Other news

New Zealand farmer confidence has continued to improve, with a notable upturn in confidence levels among the country’'s
sheep and beef producers.

According to the results of the latest Rabobank/Nielsen Rura! Confidence Survey, taken in August, haif of New Zealand's
fammers now expect the economy to improve in the next 12 months. This is up 10% from the 40% who held that
expectation in the previous survey, taken in June.

‘Importantly, optimistic beef and sheep farmers now out-number those who are pessimistic for the first time since October
2006', according to Ben Russell, Rabobank General Manager Rural New Zealand.

Results at a glance:
Farmer confidence has improved for the third consecutive survey.
50% of farmers now expect economic conditions to improve.

The biggest improvements in confidence have occurred in the beef and sheep sectors.
Dairy confidence remains robust.

New Zealand farmer confidence survey september 2007

http://www.rabobank.com/content/news/news_archive/new zealand farmer_ confiden... 01-10-2007
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Bank Sarasin and Andreas R. Sarasin parting company

25-9-2007 | Other news

Due to differences of opinion about the direction of Bank Sarasin, Andreas R. Sarasin is leaving Bank Sarasin & Co. Ltd
with immediate effect.

Andreas R. Sarasin, who has spent the last 25 years working for Bank Sarasin, is stepping down from the Executive
Committee and leaving the Bank with immediate effect.

The Board of Directors and Executive Committee regret the circumstances that led up to this decision. At the same time
they would like to thank Andreas R. Sarasin for his vatuable contribution to the bank over the years.

Joachim H. Straehle, CEQO of Bank Sarasin, will take over the division as acting head of Trading & Logistics. At the same
time, the business unit Trading will be transferred to the Asset Management, Products & Sales division, where it will be
integrated as an additional business unit.

Andreas R. Sarasin has worked for Bank Sarasin since 1982. As Head of Logistics, he became a partner in the bank in
1994 and a member of the Group Executive Board. After the bank's change of management structure in July 2005 he also
took on responsibility for our Trading activities. More recently Andreas R. Sarasin also acted as project manager for the
integration of the international private banking units acquired from Rabobank, the rollout of the standard banking software
Avaloq, and the replacement of an old E-Commerce platform with a state-cf-the-art global E-Banking, Internet and Intranet
solution.

For more information please contact: Benedikt Gratz), Head of Corporate Communications, Media Relations
Telephone +41 (0)61 277 70 88

http://www.rabobank.com/content/news/news_archive/andreas_sarasin_leaving_saras... 01-10-2007




Final Terms

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A. e
{RABOBANK NEDERLAND) S G
(a coperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH
{(Australian Business Number 70 003 917 655)

(a codperatie formed under the law of the Netherlands with its stalutory seat in Amsterdam)
COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABCBANK NEDERLAND) SINGAPORE BRANCH
{Singapore Company Registration Number F03634W)

(a codperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)
Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpetuity
SERIES NO: 1797A
TRANCHE NO: 1

USD 50,000,000 Flozting Rate Notes 2007 due 16 August 2011
Issue Price: 100,00 per cent,

ENP PARIBAS

The date of these Final Terms is 28 September 2007




PART A— CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated 14 May 2007 which éonsﬁitutta_é a base
prospectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) (the ‘Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction with the
Offering Circular, as so supplemented. Full information on the Issuer and the offer of the Notes is
only available on the basis of the combination of these Final Terms and the Offering Circular. The
Notes will be issued on the terms of these Final Terms read together with the Offering Circular.
Each Issuer accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering-Circular, contains ail information that is material in the context of
the issue of the Notes. The Offering Circular is available for viewing at, and copies may be
abtained from, Rabobank Nedérland at.Croeselaan 18, 3521 CB Utrecht, the Netherlands and the
principal office in England of the Amanger and of the Paylng Agent In Luxembourg. Amsterdam
and Paris and www bourse.lu. LB LNty <1 S

Each potential investor in the Notes must determiné the suitability of that investment in
light of its own circumstances. A potential Investor should not Invest in Notes which are
complex financial instruments unless it has the axpertisa (elther alone or with a financial
adviser) to evaluate how the Notes will perfofm-Under thanging conditions, the resulting

effects on the value of the notes and the impact this investment will have on the potentlal
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Payment Dates
{Condition 7(c)):
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Details relating to Partly Paid
Notes: amount of each payment
comprising the Issue Price and
date on which each payment is to
be made and consequences (if
any) of failure to pay, including
any right of the Issuer to forfeit
the Notes and interest due on late

payment:

Details relfating to Instalment
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communication by it to entiled accountholders. Any
1aotice thys:delivened to that clearing system shall be
daemed fochave:bgen given to the Noteholders on the

Teen apinslene sy o oot ol of day20mwhich that; notice is delivered to the clearing
i ll:(‘Cmem SO o RIRN ot

address of Dealer:

10 Harewood Avenue
London NW1 6AA
United Kingdom

J
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38 Applicable TEFRA exemption: - '~ "D Rules i “*='0

39 Additional selling restrictions: Not Applicable

40 Subscription period: Not Applicable

GENERAL - PR T I .

41 Additional steps that may only be  Not Applicable
taken following approval by an ge0 oy
Extraordinary Resolution in
accordance with Condition 14(a):

42 The aggregate principal amount Euro 35,396,050
of Notes issued: hds béen #vFti Souzet $8 07 30 is
translated into Euro at the rate of
0.707921 producing a sum of (fp_r;_ i e
Notes not denominated in Euro):

2 "—'q-‘:r'-'-‘i

43 Inthe case of Notes listed on LA Np} F 9
Eurolist by Euronext Amsterdam *
N.V.
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PART B - OTHER INFORMATION..

1 Listing it Ll i C T et
(1) Listing: None Coo R
{ii) Admission to Trading: No application for admission to trading has been - -
made.
whoteon ot sdviy L s
(iii) Estimate of total expenses Not Applicable ng vt ey
related to admission to trading: R L T
f A notiine dier oo
2 Ratings
g 2,68 owd ML GRG0
Rating: The Notes to be issued have been mated:,,. . --- . |
fosimanils oZain e e
S&P: AKR) 10 MUE B Lridtil cig 180
{owUd i ssenhnsagh oo e d
Moody‘S' Aaa

Lo oo poled esiot o sasnL i L d T

h
F'mh Ratlngs L{d N}:,h @Rie A enor gD gg fatees
R

As defined by Standard & Poor's, an AAA raling
means that the Notes have the highest rating
assigned by Standard & Poor's and that the: lgsuer's: - .
capacity to meet its financlal commitment on the

v isaiT s et o o Obligalion. is extramely strongy: As-gefined: bV*MOdec ARETY
an Aaa rating means that the Notes are Judgejd to be
of the highest quality, with .minimal 1cred|t fiskn A8 iz
defined by Fitch an AA+ rating means t!?%t the Notes '
are judged to be of a very high credit quallty and -
denote expectations of low credit risk. 1t mgtcates very '
strong capacity for payment of financial oommltments o
and is not significantly wulnerable to foreseeabte
events.

3 Interests of natural and legal persons involved in the issue

Save as disclosed in the Offering Circular, so far as the Issuer is aware, no person involved in the
offer of the Notes has an interest material to the offer.

4 Operational Information

(i} intended to be held in amanner No
which would allow Eurosystem

eligibility:
{ii) ISIN Code: X50324055846
{iii} Common Code: 032405584




(iv)
v)
(vi)
(vil)

(viii)

(ix)

{x)

(i)

(ii)

(iii)

(v)

(v}

{vi}

(vii)

Fondscode:
German WKN-code:
Private Placement number

Any clearing system{s) other
than Eurcclear and Clearstream,
Luxembourg and the relevant
number(s):

(i) The Depository Trust
Company

Delivery:

Names and addresses of
additional Paying/ Delivery
Agent(s) (if any):

Names (and addresses) of
Calculation Agent(s) (if different
from Colperatieve Centrale
Raiffeisen-Boerenleenbank B.A.
(Rabobank Intemational))

General

Time period during which the
offer is open:

Description of the application
process:

Description of possibility to
reduce subscriptions:

Manner for refunding excess
amount paid by applicants:

Minimum and/er maximum
amount of application:

Method and time limit for paying
up the securities and for delivery
of the securities:

Manner and date in which
rasults of the offer are to be
made public:

R = oia ¢ gy Py o o 74 PP S e

Not Applicable- '
Not Applicable
Not Applicable

Not Applicable

Not Applicable
Delivery against payment

Not Applicable

BNP Paribas

10 Harewood Avenue
London NW1 6AA
United Kingdom

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable




Procedure for exercise of any
right of pre-emption, the
negotiability of subscription T e
rights and the treatment of

subscription rights not T S
exercised:

Not Applicable

- , - )
LR s

B T ALy viewia]

Enilyeh tov

cediney S48

CoEvA o e [
FA TV robnos
HL LAY TR 1" ﬂU

eidanog W

4gd -1 .
TR R
L WL et

alar sy

Y . nl *
LR ' .
.
BRE N
FERT .
XS P .
:.‘ -
\
T
o
. =

o amne Shn 0 T DA

G‘““['\'\. Froe vt t"‘.'... ..\'.' .

REVCERAULE ot

i o
:nm.z:‘..r.l {gHays noi

stk he by, Leann
Huael

! et *a. N ,.» ~ \ 5t ‘._)-.',

LJAH Arsongline i LEenamrigils |

Ly

o B IR o AR T S RTIR | 1)
Lgury = ol t.
Rt R E [N BB Yt 4
an e ol iy LA {v1
N e Sy g ey
sinstet LN T ineema
. T -a-lfJ\b-w_; ..,A"'i" \ _-.‘.:
-~ " - 4 -
LRSSV b VIR
s B HER S Lvl
At O S N S
R T R S
C TR SRS R D
P ~ s aet s oann
[
e ——— T —— -

—
R R AR et — et s mAB R p 8 A Bt 8 ot le Sermdwiry 7 mae HE £f b aend 2 b twnn ot




Final Terms

N A

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANKB.A. . "!” /. ~

Ty s - .
EE

(RABOBANK NEDERLAND)
(a coOperatie formed under the law of the Netherlands wilh its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
(RABOBANK NEDERLAND) AUSTRALIA BRANCH

{Australian Business Number 70 003 917 655)
(a cobperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

COOPERATIEVE CENTRALE RAIFFEISEN-BOERENLEENBANK B.A.
{RABOBANK NEDERILAND) SINGAPORE BRANCH
{Singapore Company Registration Number FO3634W)
{a cotiperatie formed under the law of the Netherlands with its statutory seat in Amsterdam)

Euro 110,000,000,000
Global Medium-Term Note Programme
Due from seven days to perpatuity
SERIES NO: 1765A
TRANCHE NO: 1
Issue of EUR 10,000,000 Equity Linkad Notes 2007 due 23 Saptember 2013 {the “Notes")

Issue Price: 100 per cent.

Dealar: Société Générale

The date of these Final Terms is 28 September 2007. These final terms dated 28 September
2007 replace and supersede the Final Terms dated 13 September 2007 with retroactive effect as

per the lssue Date.




PART A— CONTRACTUAL TERMS

Terms used herein shall be deemed tc be defined as such for the purposes of the Conditions set
forth in the Offering Circular (the ‘Offering Circular’) dated May 14, 2007 which constitutes a base
praspectus for the purposes of the Prospectus Directive (Directive 2003/71/EC) {the 'Prospectus
Directive’). This document constitutes the Final Terms of the Notes described herein for the
purposes of Article 5.4 of the Prospectus Directive and must be read in conj_unctlon with the
Offering Circular, as so supplementad. Full information on the Issuer and the offer of the Notes is
only available on the basis of the combination of these Final Terms anc the Offering Circular. The
Notes will be issued on the terms of these Final Terms read together with the Offering Circular.
Each Issuer accepts responsibility for the information contained in these Final Terms which, when
read together with the Offering Circular, contains all information that is material in the context of
the issue of the Notes. The Offering Circular is aveilable for viewing at, and copies may be
obtained from, Rabobank Nederand at Croeséiaan 18, 3521 CB Utrecht, the Netherlands and the -
principal office in England of the Arranger and of the Paying Agent |n Luxembourg and
Amsterdam and www.bourse.lu.

Each potential investor in the Notes mus: dafarh‘llne tha suilabihty of that mvastment In.
light of its own circumstances. A potential investor should not invest in Notes which are
complex financial instruments unless it has the qxpe,rtlse {either atone or with a. ﬂnanclal.‘
advisear) to evaluate how the Notes will perforrn under changing conditions, the resulting
effects on the value of the notes and the impact this investment will have on the potential
investor’s overall invaestmant portfolio.

1 lssuer: 3 Cotiperatigve’. Centrale.|Raiffeisen-Boerenleenbank B.A. (Rabobank
Nedertand)
aldnoiingA ichs WeeR R0 e A el
2 i Series Number: iy gsAL b BADLIYI T s A
(if) Tranche Number stdgalinn’ 1ol 2puies 2050 solt nacnin®

3 Specified Currency or Currencies: ' Etir (-EUR") =71 tiaiven™ il dasutrs adni o7 pf

4 Aggregate Nominal Amount: RSy (N TROM TEatuiid Btrca. gL el
(i) Series: EUR 10,000,000
L i\."-, Lat AN R S 12! ' (l‘
() Tranche: EUR 10,000,000 RNT
5 Issue Price; 100 per cent. of the Aggregate Nominal Amount
6  Specified Denominations; EUR 1,000
T (i) issue Date: 14 September 2007
(i) Interest Commencement Not Applicable
Date (if different from the
Issue Date):

ER UL R T, 1 L S TR Y S S S L 2 LR PR DRt UL
e Ll A P




8  Maturity Date: ' 23 September 2013

9  Domestic Note: (if DomesticNote, ~ " = - -

therewillbs no gross-upfor . T ot e E -
witphpt_ding’;'tas_()- _ o Ng,e---f -.: K

10 Interest Basis: 7 7 o Eqmty Linked Interest: (further particulars specrﬁed below)

g VT K R . I8

11 Redamphoanayment Basis: * . °  Redemption atpar:izivi: . Gen
P AT A O R SISO BT S U DI C e
12 Change of Interest or,RedemptiorlI U R T TN B2 I tis RUSIRIR PN
Payment Basis: P NotAppllcable‘,,_,} TR el

s PO o Y P N ol e e ashend i s O onnt

=

13 PuCal Optlonsq P NOt ADDISADIE ..o 17 <= oy ~rvrsberst i it

hhhhhh

L neTEAd ey L MoDEB RIS L o Drnlgol ol

14 (i) Status of the Notes: Senior . o
RS LT A e T T
i Date approval for |ssuance Not ficable )
gf)r\idies Obtampel:j ' B Bl *wfz\p'as..-u FcSTe A F R 4 A L ob LU LU
A HINEVEL B P ERR Tk 1 00 s T T TN PN A R F TR TS AT URI I

15 Method of distribution: ~ © s} ”"'Noﬁ Kindicated 1 c2einu moad

FEUY L5E = uem-r**) webnin ﬂ"!(.'ﬁ“" N polay] s wWard tlrinn ir er (g 0heine

vrend trnsenll e

B S o lngrmfee cnd zidl foromi e "'ua 2fen w2 10 sl gt oy atar g

CuLheg feiure ol e eva gt vl

PROVISIONS RELATING TO:INTEREST {IF ANY}PAYABLE LA
{‘hfl— nenav

16 Fixed Rate Note Provisions: Not Applicable

17  Floating Rate Provisions Not Applicable Pac gnh el rs

18 Zero Coupon Note Provisions Not Applicabie et et sy

19 Index Linked Interest Note Provisions (-NotApplicable ... .5 or o Thgiia -t g

CA ORI il A

20 Equity Linked Interest Note Applicable RIS T

fCUR CCRRGTA L
Provisions
PR CEUAR TS ER %
(i) Underlying Security or Sea (iv) below
Sacurities: IR SOl TV B TSN {8
conrtftneg o marn oA Ty cean s 8 e 1 gl '
g 30000 RREINE [ an N NS 1 5
WL Lin e D LT ; -
S PR L » L T
g, evioen G
ki g o




- (i) Description of formula to be -
: used to-determine Rate(s) of
Interest and Interest Amount: e viariable Amount of interest(t) ("VAI()") payable in respect
' h ot of each Note on the relevant Specified Interest Payment Date(t),
i . ‘ from t=1 lo {=6, shall be determined by the Calculation Agent in
IR accordance with the following formula :
i Yo ot Specified Denomination x
ook L A Max [1%;0.5 x (SpreadBest(t) - SpreadWorst(t))]
- LY A 7\‘!
& ‘ ooty '.’;a;lzi ﬁ".::“[‘.[ Where:
Wl * VAR B 17 N T« B
X fokslnue sun g “Spread Best ()" means :
: ) e bnaoend Seibeooany
ety Ada, S ! PerfUpBasket(t) — PerfMedianBasket(t)
| noooL oL aTnd onietat) dope ) ey
T g ynerd Awd neibah Spread Worst{f)" means :
Toted s (k‘ﬂ PerfMedianBasket(t) — PerfDownBasket(t)
) 17 Ve TR O DRATROUG
A R A I PR N T A I VIR Ty
AL ol ated sk el Lionozs “PerfUpBasket({t)" means on each Equity Valuation Date{t) (t
T N I - v IR ) [ from 1 to 6) the arithmetic average of the performances of the
ST et P RS fig BE E ek 10 Underlying Securities of the Basket which are ranked best,
TR B Pte P R rEaet: sorted in descending order (in accordance with Perf{t,k))
I T T SRS 1 S I TT (LI O §773 o SRV B S 3
o s gttt e “PerfMedianBasket{t)" means on each Equity Valuation Datet)
) ey (t from 1 to 6} the arithmetic average of the performances of the
CoHaTEx 9 Underlying Securities of the Basket which are ranked 11th till
) o loga T sttt 2 : 19th sorted in descending order (in accordance with Perf{tk))
I FTORE AT T IR e I 4 {7 1y 5 L'J'-‘ 25 S380 S0ia
L ’{uk faossane -l 1o prusiveiy
"PerfDownBasket(t)” means on each Equity Valuation Date(t) (t
from 1 to 6} the arithmetic average of the performances of the
10 Underlyjng Securities of the Basket which are ranked 20th
e L0 LY tilr2dih sorted in \déscand!i g 'ririér (i accordance with Perf(t,k})
t"‘.‘?.rf"”;.:.‘."«,-,. ARG = R P R PRTE RS e RN
e TAmTY 3 T PR L PO MO B SRR
"Perl‘ (t k)" (wlth t rankmg from 1 to 6)(w:th k ranking from 1 to
30) means:
I
T ' If MIN j from 11011 SKVS(0,K) < 20%, then:Perf(t;k),=0, eise,
pEnamp e B R Perf(;,k) =S(t,kYS(t-1.k}- 1
Whdre:
"S(t,k)' {with t ranking from 0 to & and with k ranking from 1 to
A R LRSS 30) means the Closing Price of the Underlymg Security(k) on
each Equlty Valuatlon Date(t) bt
L b4 I PR RS 1A ) Peouh '|,.. S LTl >IN IR S
dnl T aews
' Dl a7 s - PEPSHOP VR SR
» . T “Cloging Price” means: -~ co-- ...
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{m) - ,Ca‘iculgtipn Ag
for mlculatlng tha Rate(s) of
Interest and Interest Amount

IR NPT AU R SN

Chag i sns

Company- iy

Samsung
Electronics Co L.td

Astellas Pharma Inc
Toyota Motor Corp

[
'

3 oeanam teades A we M-

S ;‘ Inhl—hl]{ I ,‘ [3_ ‘ 1 l -ﬁn-f
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Nt e

Korea. Republic of

F'rance

TR,

‘I.'hg followlng thirty (30) Undertying Securities (each an
“Underlying Security” and together the “Basket”) as defined

below:
oo Tanng pnl s"lu P VY
St eet; -ﬁCountry
oosééﬁ.i(s
4503.T Japan
7203.T *7Y T S japan-
5

(A)

(B)

©

if such Underlying Security is traded on the

: Tokyo Stock Exchange or the Osaka Securities
.. Exchange, the closing price of such Underlying

Security or, if such closing price is unavailable
on the relevant date, the last traded price
quoted on the Exchange provided however that
such last traded price occurs at the end of a
regular afternoon trading session;
notwithstanding anything contained in the
Market Disruption Event definition, if no closing
price is published, a Market Disruption Event
will be deemed to occur if the last traded price
is not quoted during the one-half hour period
preceding the end of the regular afternoon
trading session;

if such Underying Security is traded on the
italian Stock Exchange, the Prezzo di
Riferimento, which means the price as
published by the ltalian Stock Exchange at the
close of trading and having the meaning
ascribed thereto in the Rules of the Markeis
Organised and Managed by the Italian
Exchange, as such Rules may be amended by
Borsa ltaliana S.p.a. from time to time;

in any other case, the official closing price of
such Underlying Security on the relevant
Cxchange.

in eilher case as adjusted (if applicable) pursuant to the
provisions of sub-paragraph (xix) below.

et Qr
§lble -~z #S0Ciété Géndrale
Tour Société Générale
o 92987 Paris La Défense

Exchange Web Site

Korea Exchange #N/A ND

Tokyo Stock

Exchange, Inc. www .astellas.com
Tokyc Stock www.toyota.co.jp
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Exchange, Inc.

T NP Tokyo Stock
CANON [NC 77517 - Japan—- ¥ Exchange, Inc.
Mitsubishl UFJ .. . ., . S Tokyo Stock
Financial Group Inc  8306.T Japan Exchange, Inc.
Mizuho Financial Tokyo Steck
Group Inc 84T s Japan - . Exchange, inc. N
Alleanza - | T LU Milan Stock
Assicurazioni SpA ALZIMI i r s Italy Exchange
Bank of America e Sinn A New York Stock
“Comp T ’ BAC N et Umted States Exchange
Anheuser-Busch ~ R reegz e New York Stock
Companies Inc BUD.N Umted States Exchange
' slemiz, New York Stock
Citigroup Inc CN . ,Umted_gtates Exchange o
{nr-cor v evuds sl @At et The Nasdag Sk -
Dall Computer Corp DQJF.L 0oQ L nds elusd United States Market, Inc.
Mitan Stock
Enel SPA ENEILM} Italy . Exchange -
=t 'Mllan Stock * et
ENI SpA ENLMI Italy iEN9M Y Bychange ' ¢
vd NG aw York Stock
General Electric Co GE.N United States uhiExchange o
GlaxoSmithKline & RlUrLohdbn Stock " -
PLC GSK.L e xsniUnitedKingdomeldstixEwchange ple
Intesa SanPaolo Milan Stock
SpA ISP.MI sizesiltaly ot Exchange = ¢
New York Stock
Johnson & Johnson  JNJ.N sl¢silnitelt States :2Exchange.” ‘.. .
New York Stock
Coca-Cola Co KO.N siisoUnjtett: States < i vExchange 1 iz
Lloyds TSB Group London Stock
PLC : - eodsunV vhilbOY:bs o its 2vsl w#United Ringdom inamiviBxehange: plod: s
Milan Stock (#wiztd
Mediaset SpA MS.Mi Italy Exchange
. . _ virt-x Exchange .
Nestle SA WCUNESNVX T B 2D Ghitzerand  TECifited Y
e i vin-x Exchange
Novartis AG NOVN.VX Switzerland - “eClimited a
Procter & Gambie New York Stock'
Co PGN United States Exchange o
Banco Papular T R SRR I TR0 SR U
Espanol SA POP.MC Spain SIBE Madnd
ek piags enn el Lot g el -k LEERE L Exchange b
Roche Holding AG  ROG.VX . Switzerland Limited . )
I PP P Al plluarTy b e L e
Sanofi-Aventis SASY.PA France Euronext Paris SA.
wiEoe v‘it-'x Exchange - <
Smsscom AG SCMN.VX o Switzerland v slimited s 2 e o
B T S S Hetsinki Stock
StoraEnsoOyj ~°“STERVHE ~™* “ Finiand Exchange
.- TimeWamerinc .. | TWXN ...+ ;. JUnited States New York Stock

www.canon.co.jp

| www.mufgp
www miziho-

fg.co.jp/

www _alleanzaassicu
razioni.it!
www.bankofamerica.
com

www.anheuser-
busch.com/

www _cltigroup.com/c
itigroup/tiomepage/

www.gell.com
wu\{w.’enel.it!
www.eni.it
www.ge.com

www.gsk.com

www.intesasanpaolo
.com

www.jnj.com
www.thecoca-
colacampany.com/

www.lloydstsb.com
www.mediaset.it
www.nestie.com
www.novartis.com/

WWW.pg.com
www.bancopopular.
es/

T
www.roche.com/
www sanofi-
aventis.com

www.swisscom.com/
GHQ/contentang=
en

www.storagnso.com
www.timewarner.co




Exchange m
virt-x Exchange

-z UBS AG UBSN.VX. Switzerland Limited - Www.ubs.com

“The information relating to the previous end futures performances of each share and volat:hty are available on the wcbsxte of the

Com-pnny set out in the table above

~

I_ (v)" . Equity Valuation Date(s): September ‘14, 2007 (1=0), September 15, 2008 (t'~1) )
‘ ' - September 14, 2009 {t=2), September 14, 2010 (t=3),
September 14, 2011 (t—4) September 14, 2012 (1=5),

" . September 16, 2013 (t—6) each such date being an Averaglng
. Date” for the purposes of Condition 8
S L L < ogy ) W ~s T
-(vi)  VeluationTime: , , Not Applicable
' Ll - de i oo,
(vii) Company:, . . Sea the table above under (Iv)
ivtiij Ciearing System: © " 'See’é table above under'tvy |t
KRR GRIRY violi Waitin2 S
{ix) Provisions for determimng
.- .+ . Rate(s)of Interest and Interest viati N[4S rad oo ¥
Amount where calgulation by
~ reference to Underlving 29181 bohnld VLAD sl g g0 LT
Security and/or Fermula is TR T b
+ - impossible or impracticable:riahy niNot-Applicable Mz N
T WL T oty Sl eanl
(x): - Interest Period(s):= Not Applicable g Rl
SATOhGY ol
“{xi) - Interest Perict Oatds: 22 iiNotApplicable ALHAL erwicy Aooawlld
Lot LD Y Wl
- (xil) Interest Determination Date(s): 1s'Not:Applicable .0OA al ol T,
J‘_‘:tH'JL | ll}ll,._, .? l i l,\. !

{xiii) Speclflem !nteresb Paymentn"u 15 Business Days after eachiEquity Valuation Date () -
Date(s) -1 nuiihd

SEARMENE kT ihat 2w FRGCILES- SR
I A S B
oL (xiv) Busingss Day, Convention: : - Following Business Day Convention s
Vel Business Centre(S) (Condition . TARGET WO RN
1(3)). e ., - £,0 6 e o R
UMW A N L::P “:"?7 BTy :" Y, !".)"‘; -:’
oty ) . Minimum Rate of Interest: 1per cent. per annum rtnts o el
S\ G L f SRR -y T By Aronrer 23
(xvii)  Maximum Rate of.Interest: See Underlylng SecuntylFormuIa above under (u)
TR TR S I KL TeA N SR T I
., fxviii}.  Day Count Fraction (Condition Not Applleabla
ADREOINE | (-)) SEEERIOI It et AT YEN? GHOLOAT
o (xtx) Such.other additional terms or
. provisions as may be required: - T g 8
SO The three (3) followmgs events are Addltlonal DISI‘Upthn Event
L ,;_'l_',‘_,_'-, within the meaning ofCondition8(e): . ,.. : ..
- SREERREE * inappropriate Listing 'Event meaning, ‘In‘ réspéct of each
7 ¢




S T _ Underlying Security, that such Underlying Security has its listing,

St o trading or public quotation maintained in inappropriate

conditions in the opinlon of the Calculation Agent (such

. . conditions to include, without limitation, a lack of liquidity or the

"t = % :'disappearance of the relevant future and/or option contract of
©+ " "the relevant Underlying Security);

Cor o a e e T v Y Dalmarger Event meaning, in respect of each Underlying
Mo T T et Yl e Cgaeyrity, that the Company relevant to such Underlying Security

ST R e e offected by a de-merger including, without limitation, a spin
‘ off, scission or any operation of a similar nature; and
I m Ve L R R I R
o Co T e ML EUTWRERT. G participation Event meaning, in respect of each Undertying
LT CT e TG TS TV L -gacurity, that @ Company takes a stake exceeding twenty (20)

o e o R B APEEGTIS O per cent. of another Company whose Underlying Security also
‘ b e Lo wadg B i": o ‘formis part of the Basket,
. I oA pear e Y sleD fuT
CTE o ' ' Torove tr oot paaealll eopons Lo
LER e T Coo T Tt g ang eo en a3 ngunian
WU et T L b fg B G L2 10l R R ardance with Condition 8(a), in the case of Insolvency, the

T ealy gz no esstis "'r(féfdﬁation Agent may decide that:

. . .. _(a) the Affected Shars will be substituted pursuant to the Method
RO £ T A VLTS RLbet 2te BT =L 8} | nrarebit o "-of'substitution; or
Do Yeod A B e dleas o (Riena R e rett e
(7@ R valus of the refevant component in the formula used to
o e s , determine the amount to be paid or whether a condition has
RN RARMIEVE T 20T Cff'-" ziz ?‘!1.:3 “‘:’_"_‘“o"x}&?rred, if any, representing the Affected Share will be
LOINER2AnT 1200 v TIUETeEsTinted by the Calculation Agent for its fair market value
, _ _ . ..determined at any time as from the date of occurence of such
BORO LTI AL kel 303 I GRane Tnssn TRk ndilency until the iast Equity Valuation Date or the last
dreponG s T e by Jrenintie v wQRINIYY L3V Ryvetiging Date. The determination of the fair market value shall
. _ .. ., depend upon the liquidity of the market and the trading
AT Thuer st s naidue B :w..s::_ =21 2nanm ‘{mi}ﬂ.‘-i W&:ﬁdiﬁons relating to the Underlying Security affected at the
U2 e v d L oogae e richi g avnl seonisuEl S0MEHE SF calculation
L ) e A et sahenlict eysll oo
et d oo vy sinh o e el o einGooraneed £ slal
R el SieiCy agordance with Condition 8, in the case of a Merger Event,
Fbee v Mile (R SNS Peligfing, Nationalisation, Tender Offer or Additional Disruption
. Event, the Calculation Agent may decide in good faith to apply

wamtap e s
Hel |‘l

S feemldlen L e lEnohel dredI oei

APER r SIRRR -'\. T RN R A f'.:"ﬁﬁ:‘:.-]l._‘_ Methw of Substitution.
Imgd N T T OV T s IO B I e IR
TR BA LG AGI AR R3S, P lo v sepfiathod of Substitution” means that in the case of a Merger

A L gt s H TR Ll D a0 k0" TEygnt, Delisting, Nationalisation, Additional Disruption Event,
s o . ... . ... . Tender Offer or Insolvency (regardless of the consideration to
RO SRtin LY R TS B PR P H LA SRR B E S T - A RS TR T SN | be'l_‘eceived). in raspe(:t of Affected Share_ the Calculation Agent

DaL LI DAL AR Oy SeD we AT Y gy consider that the Affected Share, the New Security andfor,
29RG LTl 20, s L DL W T 57 T gl of part of the Other Consideration (as the case may be) isfare

GECLIND 2F HLaT 0 RT A n ve °€ DUl S Ceanvarted into cash and that the proceeds will be reinvested
AT 00 S T githar?

Wit £ e T Blen T8 B3 (@) into @ new share of the same economic sector, or
MR T IEUTLS LW T EE IR £ Tgeographic sector, into a share issued by a company of a similar
“ : ST e R e Sinternational standing or  creditworthiness as the Company

related to the Affected Share (a “Substitute Security”, as the
case may be) or

_ CETe s LD e el *2 ":%(6) in'the case of Combined Consideration into New Security. In
e e TR R S BT LT TR e the event of Other Consideration to be received in cash, in the
U S TR VIR 1 10 L SN S R s B -future,’the Calculation Agent may consider that the cash to be




L . - . = . . received in the future is discounted in order to immediately re-
o .mvest. the proceeds then procured in accordance with (a) and
(b), above

LT "' The sale of the Affected Share, the New Security andfor the
T : . .7 ,.Other,Consideration shall be deemed to take place during the
"Fixing Period. The Substitute Security and the company issuing
- _— P ._.Such Substitute Security will be deemed a Underlying Security
e - a5 e - n and the Company respectively, and the Calculation Agent will
4 -t s o 1., adjusiany relevant terms of the Notes.

""For information purposss, it is understood that in all cases
irenen sme o .o described herein where an Underlying Security is substituted, on
: ~ee . any date ‘", with another Underlying Security, the value of the
s e . relevant component in the formuta used to determine the
s e ramoupt to be paid shall not be affected by the substitution on

such' date “t* in respect of the Substitute Security and would

mean the Closing Price of such Substitute Security on the

relevant Exchange on the date “t" is weighted by an appropriate
ew sr e et csowouaov . o pdinking coefficient so that it is equal to the closing price of the

’ S Aﬂ',qct\gd Share on such date ™t".

PR D . - le . EEC ;
; S Do eft
.ol Ia LN L

s ") L e 1w - :‘i T e :J.J\v-x lJ‘\ &

30 AckLi glhér Consideration” means cash and/or any securities
(other than New Security) or assets (whether of the offer or a
L3 sl snd e vuiay Thind party).
Lot nd name ol .-ﬂ'n*ws!—:'.
TR, ';i.".:‘ys H‘J '_.h i peicambined Consideration” means New Security in
: Palsd s o Lol . Gombination with Other Consideration.

A Q) z i "“};r‘fNWiSacumy' means shares that are listed or quoted on a
e ot s e sinveteh od T 2ie( i F@GogNIsed exchange as determined by the Calculation Agent.
j A -"'-‘, WIFSIUA et oy Dooosh
Con N ,(,,"lc, ,::.“ Jn s .L P “leln,g Perlod” means the period subject to a maximum of ten
it sl -, EXchange Business Days, which shall expire no later than 90
Business Days following the Merger Date, the Tender Offer
Date, the De-merger Date or the effective date of the Delisting,
C L e et € 9Phes D Al sanatadn@ppropriate Listing Event, Nationalisation, Insolvency or
iy Sy e .,’L,.L, eitmailanoiis:! f{aar‘h,t;l:;)atu:ﬂn Event) during which:

doabiush yen InsLA acieusis D -3:!1 ine

ot 20 Y ;()‘;the Calculation Agent sells the Affected Share, the New
Security and/or the Other Consideration, (as the case may be),

_ ; . ~-0n the basis of the arithmetic mean of the closing prices of the

it - relevant assels, as observed during such Fixing Perlod; and
(u) the proceeds of such sale are re-invested in the Substitute
. < _-Security andor New Security accordingly during the said Fixing

Y , - Penod on the basis of the arithmetic mean of the closing prices
of such Substitute Security andfor New Security, as observed
dur!ng such Fixing Period.

. Affected Share” means any Share comprised in the Basket
sy affected by any of the following events : Merger Event, Delisting,
Nat:onallsatlon Tender Offer or Additional Disruption Event.

0
i EE NN

oA e
- B PR IR
el

i
0%,

e - In respect of the Notes, in the definitions of "Disruptien Cash
AT . Seftlement Price” and “*Increased Cost of Hedging” in
g ﬂ,(.:.onp_ltqon 1 of the Offering Circular, the word “issuer” and
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“Issuer and/or any of its Affiliates shall be read as “Dealer”.

Only if the Calculation Agent is not able to find an appropriate
Substitute Security further to. the..Method of Substitution
described above in order to replace the ARected Share in
respect of the following events “Delisting”, “Nationalisation®,
“Insolvency” and all "Additional Dlsruptlon Events”, Condition
8(d) and or 8(9) are applmble '

S

A
(xx}  Exchange: See the ia_bl\é'z aboveupder(lv)
{(xxi)  Related Exchange(s): See the Fa‘bl.:é ?Eé\}‘e- Under (w) | :
21 Dual Currency Note Provisions o' Not Applicable = ™ -7 - L
PROVISIONS RELATING TO REDEMPTIONS#1Tit it 7 v R
22 Call Option 20005 N GFApplicable s
23 Put Option Not'Applicable ol e

¥ 247 Final Ré’cle”h'ipﬁbh"ﬁlﬁiéuﬁt‘(miwates'“‘ SEair)

L 1T

excebt Equiity Linked Rederption "=+ 2ol
 ‘Notes and Index Linkdd Redempfion <121
Notes) of Each Note EUR 1,000 per Note of EUR 1,000 Specified Denomination

\." R Gk o »'[ .c.'

25 Final Redemption Amount(Equlty Not@ppucable O IR BPela L T

Linked Redemptiofi Notes) = (4@ T3854 : e

26 Final Redemption Amount (index Not ApplighBigio=27t 2 endqued &2 o i o)
Linked Redemptlon Notes) bna) esloi anhintad o _.ru.'i.:-.:,::r.- o

2 dorism analal rows Poiitoon sy o0

27 Early Redemption Amount

croichd oS e o) m";s;ﬁ‘. TR
(i) Early Redemption Amount(s}) of a2 AR A Abae T
each  Note payable( on AssetoutintheCondiions ..o .o v -
redemption for taxation reasons Yot ooy
(Condition 7{c)) or an event of I I L L A
defautt (Condition 13) and/or w0 Fousho e g RSN
the method of calculating the erndopooey dEa g RRLA DO
same {if required or if different ic-. . e Tea
from that set out in the
Conditions): R - e W I WLV I P G o
Doolud Frod s s
{ii) Rademption for taxation =" ¢ L . REIRTH IR AF TEAC SN JOR WYy
reasons permitted on days
other than Interest Payment R B T At
Dates (Condition 7(c)):  ~ “~“i" No'’ N e
(iii) Unmatured Coupons to becorie . - e et A
void upon early redemption Not Applicable
10 :

- RN L LT T S A T I T N [ R S T R L




. (Bearer Notes only) (Condition |
10(0)

(v} Early Redemption Amount of o

' “each 'Note payable on '_’
redemption following ~ ~
Nationalisation, Delisting . or
Insolvency (Condition 7(g)} or
an Additional Disruption Event
(Condition 7(h)) or an Index ) .
Modification, index Canicellation
or index Disruption (Cpndmon
7(i)) andfor a ‘Merger Event or
Tender Offer (Condition 8(c)): .. .Applicable

B ey e s D
& RGN LIO N I

el DA T - * .
FUREIYLAN L T L o

-

GENERAL PROVISIONS APPLICABLE TO THE NOTES;=np st v = ipe =+ - o .0 -

28 Form of Notes 1o:1 cBearar Notes sode AT
New Global Notes: aizaoiigiNGan prtlothn ET

Temporary.(3{obal, Note .exchangeable for-a Permanent Global

Note which is, e;changeablg,for Qgﬂquhys Notes in the limited
cnrwmstanoas Sl ou;;njbe Permaqent Glabal | Note

U SU0. T U graldan Tl in g,
29 FlnanCIaI Centra(s) (Condition 10(h)) or
other special provisions relating 0 .ixexice o4 oS nuons hc Haneahadl Las, i"‘". 35
payment dates: TARGET, subject to Cnl;ldlyon (h)(A) RINORE
30 Talons for future Coupons or Receipte 0. n1 1ot %2033 ;,,, aoeys Guhome st T4
be attached to Definitive Notes (and 0l noitiinnr a7 50
dates on which such Talons mature): No
freomf neltane s oased VX
31 Details relating to Parily Paid Notes: |
amount of each payment compnsmg the O enmmd g ans 4o i
Issue Price and date off Which sach * =77 " T P
payment is to be made and PR v i v emien, neba
consequences (if any) of faiture to pay, RIS ETRCEA T A T A
including any right of the Issuer to forfeit T T T OUE: LT ) IR PEAN I
the Notes and interest due on late S nels iRy e oreltun ot
payment: Not Applicabla.. & 2wz 9 3nge
A L S AU IR L S ¢
32 Details relating to Instalment Notes: RURTEN I RN
Amount of each instaiment, date on
which each payment is to be made: Not Applicable - itroes sLt 0 =~ o Vi
TR RAPRC S A E At H
33 Redencmination, renominalisation and Lo e vt 1 e
reconventioning provisions Not Applicable ',-{_,,."- R e !
34 Consolidation provisions: Not Applicable -« . snnrs | oo wid (-
e L Fon MLV Ll e




35 Other terms or special conditions:
e - \ . " - }

DISTRIBUTION

36 (ij If syndicated."ﬁ;;i{éé and'
addresses of Managers:

(i) Stabilising Manager(s) (if any):
iil) Managers' Commission:

37 if non-syndicated, name and address of
Dealer:

38 Applicable TEFRA exemption:
39 Additional selling restrictions:
40 Subscription period:
GENERAL

41 Additional steps that may only be taken
following approval by an Extraordinary
Resolution in accordance with Condition
14(a):

42 The aggregste principal amount uf Notes
issued has been translated into Euro
{for Notes not denominated in Euro):

43 In the case of Notes listed on Eurolist by
Euronext Amsterdam N.V.:

:'I‘;lo't.App_licalble!

Not Applicable

Not Applicable

Not Applicable '

Société Générale . R
17 cours Valmy S
92987 Paris — La Défense Cedex
France

D Rules
Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms required to list and have admitted to trading the issue
of Notes described herein pursuant to the Eurc 110,000,000,000 Global Medium Term Note

Programme of Rabobank Nederfand.




RESPONSIBILITY

T, et
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o

The Issuer accepts responsibility for the informatlon contained in these Fmal Terms. Information
or summaries of information included herein with respect to the Underlying(s), has been extracted
from genera1 databases released publicly or by any other available information. The Issuer
confirms that such information has been accurately reproduced and that, so far as it is aware and
is sble to scertam from information publtshed no facls have been omitted y whlch would render

oy,

-t - )
gidsaiinnn

apirpicad lov

iy

[
vy

[

L W I |

RIS SN R CEA N

BILEY S A ER I WAL ER G TR EL &

- b
e MR
st

13

PhEenn S wED el e L0

- f
S AR e
ATEEITICL A S
Ry S S - FETe ot S UNC S

REIGInENe ARST
Aty oo de S0

hoitiey NS

DR CEn s oot encte Pnaitha T

bR Talr PR S N B (oSt w et AP HTRY

N . \ - - LR
ntnaeld My conshiooai ni oL saa
H

TRIaS RN I ot St el

\
Sk

.r "‘ﬂ 15 "\ 3

et Y -
SN Tash

HE- i L
Uondoad e Ll

KO I ro RN T PR S N b

it {‘i

@ L

. - ey o2 Y

L Lt asnn apEl wes il
a
i

fas g Pre”
TS RS R INEE PR WAL

LB, ;':j.*.;, e_ ‘}'

B5 v,




PART B - OTHER INFORMATION

. N X :._-’ . ‘
1 Listing - Lhoteetc h s e

'..i ---ll'. '=- HE . ‘.'.".f. , T N RPN . [ ot . e
0] Listing: ot Luxembourg Stock Exchangp a

{li) Admission to Tradmg. R .-‘Appllcanon has been made for the Notes to be
IS PP -~admitted to trading on-the regulated market of, the -

wow o naet ey, . Luxembourg Stock Exchange with effect from or as. - -
© -a-nr R boa cacic Soon as practicable after the Issue Date R

R - - (‘ 1 '\"'NU I r,Lo nen "E‘EL: S E—n - o -

(i)  Estimate of total expenses ot e
related to admission {o trading: EUR 1,290

2 ‘Ra't. VS OTT LSl GG v Sldeo et ul o b L S L U A S R
N ' l'l:.lg's 25 0 ndh i CRISE e gt : DI '
) el e el The Notes tobeissue,d have» been rated e
oz Loonentee] e o.;:_-if’.b' zdeln [Biansa s £ IR,

Rating: :
Sa&P: AAA Voo s L

@t gns M°°dys LA is;ﬁaa S PN A

Fitch Ratings Ltd: AA+

ST roneny Gh 5 A euest ad) os el o i) s - RN R
As defined by:Mopdy's:an-Asa raung means mat the ...
Notes are judged to be of the highest quality, with
zeeingnd oo sminimal-credit riskicAs: defined: by. S&P; an AAA rating
means that the Notes has the highest rating assigned
by "S&P {andthat the Issver’sicapacity to meet its
financlal commitment on the obligation is extremely ’
Sirongf AS 'défined by Fitch 4n“AA% falifig' méans that %
the Notes are judged to be of a very high credit quality
and ' dénbie‘ekpactations of iow créditisk. it indicates
very strong mpaclt;y gar paymellt . gf. financial

commitments and is’ not slgnmcan?ly vulnérable to
foresgeablg events. gy To

.ot - . .- - . M PR
PACL LT A eI IR Y LT ey S T3
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3 Notification N -

The Netherlands Authority for the Fmanclal Markets (Autonte;t Fmancféfe Markien) has provided
to each of the Commission bancaire, financiére et des assurances (CBFA) in Belgium, Epitroph
Kefalaiagoras in Greece, Comisidn Nacional de! Mercado de Valores (CNMV) in Spain, Autonité
des marchés finaciers (AMF) In.-France, Irish Financial Regulatory Authority in (reland,
Commissione Nazionale per le Societa e la Borsa (CONSOB) in ltaly, Kredittilsynet in Norway,
Financial Market Authority {(FMA) in Austria, Rahoitustarkastus in Finland, Finansinspektionen in
Sweden; Financial Services Authority (FSA) in United Kingdom, Commission de surveillance du
secteur financier in Luxembourg, the Bundesanstalt fir Finanzdienstieistungsaufsicht (BaFin) in
Germany, the Komisja Papieréw Warlosciowych | Gield in-Poland and Finanstilsynef in Denmark
with a certificate of approval attesting that the Offering Circular has been drawn up in accordance
with the Prospectus Directive. EIRNFORG 5 :
G20 HUZ ornait of noteict

Notwithstanding the foregoing, no offer of Notes to the public may be made in any Relevant
Member State, which requires the Issuer to undertake any action in addition to the filing ‘of the

Final Terms with the Netherlands Authorlty for the Fiﬁa?wi:ial Markets unless the Issuer adwsesn

such action has been taken. " A
4 interests of natural and légal persons InvolVéd Th the issue
-0 A S Lt o S gl TR

Save for any fees payable to the Dealer, so far as the Issuer is aware, no person involved in the
issue of the Notes has.an interest mstetiak to'tHe offeri=h 24

2o e o o8d pF D8RI S aoini
5 . Raasons for the offer;-estimated riet'proceedi:and total expenses
: ot viT AL ol 2200 eated Sl kel ensein
M = Reasons for the offer siezt ot Banking business
. 2, clhEen st oo frardames oranl
(i) .. Estnmated net procead§ LA \d + EURA10,000,000
Soun e e a3 10 0d ol begh Jts;'m‘"‘n arld
(i) Estlmatad tntal expﬂnses., .. SM\F’W‘@’?'Q. -
6 Y‘eld (thed Rate ‘ﬂdtes q_l / m.:cf&' ’f e e
SEvEfnaGY VHDEDNNDE JGAT Bl 0NAS #RNLIOIIn
Indication of yield: AP plicEbId
7 Historic Interest rates (Fioating Rate Notes cnly)
Not Applicable
8 Performance of indexfformula, explanation of effect on value of investment and
assoclated risks and other information concerning the underlying (index-Linked
Notes only)
Not Applicable
9 Performance of rate[s] of exchange and explanation of effect on value of

Investment (Dual Currency Notes only)

Not Applicable




10 Performance of underlying, explanation of effect on value of investment and
associated risks and information concerning the underlying (Equlty-l.mked Notes
only) RS

Under these Notes, the Noteholders are antitied fo receive indexed coupons totally linked to the
. dispersion of the Underlying(s) Securities calculated on annual Equity Valuation Dates. At
maturity, the Noteholders are entitled to receive the amount initially invested on the Issue Date.
The return under these Notes is finked to the dispersion of the Underlyings Securities, with no
consideration of their absolute level. Should all Underlyings Securities achieve exactly the same
performance on each Equity Valuation Date, the dispersion would be equal to zero and the retumn
of the notes would be low. On the opposite, strong variations of the Underlyings Securities in
. opposite directions (for instance sharp increase and sharp decrease) would imply a high
dispersion and a higher retumn.The return of these Notes is linked to the performances of the
Underlying(s) Securities as calculated on pre-tetermined .Equity Valuation Dates, and regardless
of the level of such Underlying(s) Securities between these dates, As a result, the Closmg Price of
the Underlying(s) Securities on these dates will affect the value of the Notes more than any other

single factor. ldsnligud i E
Pl IGNA ol Gty
" Operational information cEEL T
by v 2ol >
{0 Intended to be hetd in a manner  Ng?“&hah :
which would allow Eurosystem oo T ’
Ii 'b']' : H s |. .
eligibility sigsaitgel ol NSRS
(") ISIN Code: X50312320822 -‘,pi,{n:.n wh ey - m e
()  Common Code: 31232082 ek ol v gl T e el
aidssilgad te fein o
i Fon : i
() ondscode Not Applicable Foirtv § T aiah Do it
()  Gemman WKN-code: Not Applicable s ol s aEhe et o gt
TR RS chden et
{vi) Private Placement number Not Applicable
(vi)  Any clearing system(s) other SR
than Euroclear and Clearstream, RN
Luxembourg and the relevant N o
number(s): Not Appllcabla o aifg R
(i The Depository Trust
Company Not Applicable
{vii)  Delivery: Delivery against payment
(ix) Names and addrasses of
additional Paying/ Delivery
Agent(s) (if any): Not Applicable
16 K
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(x) Names (and addresses) of .

L}

Calculation Agent(s) (if different .. , o f ' .
from Cotiperatiove Centrale -
Raiffeisen-Boerenfesnbank B.A.
(Rabobank International)) -1 Société Généra|e'? WCLL T o
o 1700ursValmy R o
L AN L el by e )
R st 92987 Paris - La Défense Cedex e
Lo D3 ae...h;u France « :- R
MRl e 3 PO ¥
12 Genoeral are ot Coohn.deagae enit D oml By L
A ons pReasnl quade Sotsiiet W T o
{i Time period during whichrthe . - =~ zoart 39 muutet &0 o sadsh 5 @ o .
offer is open: .. . NotApplicable no no barslont

AT TR PO BT L L PP ool i e seged Evilinene (ol
€

(ii) dDescrlptlon of the apphcatlom 3L oo daate Py

g o7 s

%

process: Not Applicable

{iin) Description of possibility to
reduce subscriptions:

{iv) Manner for refunding excess
amount paid by applicants:

9] Minimum and/or maximum
amount of application:

Net Applicable

Not Applicable_,,

Not Appiicable

(v)  Method and time limlt for paying ~ SSEOSESIEIEX

up the securities and for delivery
of the securities:

{vii) Manner and date in which
results of the offer are to be

R AN TS
Not Applicable

PHIEEIGIA 10

aldennnas 1ol

made public: Not Applicable

A

{vii)  Procedure for exercise of any
right of pre-emption, the
negotiability of subscription
rights and the treatment of

subscription rights not Py

"'\F

exercised: Not Applicable
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